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German electricity for delivery next 

year fell as coal prices slid from near 

their highest level in two years, 

potentially making electricity 

generation cheaper. Baseload power 

for 2011 dropped on Wednesday as 

much as 55 cents, or 1.1 percent, to 

51.90 euros a megawatt-hour, its 

lowest price since Dec. 21.

The regulator of the United Nations 

emissions market should do more to 

speed up approvals for projects to 

cut greenhouse gas, the Carbon 

Markets and Investors Association 

said on Friday. The executive board 

of the UN’s Clean Development 

Mechanism said yesterday it reduced 

the backlog of pending requests for 

project registration and new credits 

to 30 days from about 90 days. While 

that’s an improvement, it is still 

double the target set at last year’s 

climate summit in Cancun.

China will “basically meet” its target 

of reducing energy consumption per 

unit of gross domestic product by 

about 20 percent by the end of 2010 

from 2005 levels, Xinhua News 

Agency said, citing National 

Development and Reform 

Commission Director Zhang Ping.

EUAs rose after breaking through a technical-resistance level, while 

German power contracts gained. EU permits for December increased by 

7 cents, or 0.5 percent, to 14.60 euros per ton.
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